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	ANALABS RESOURCES BERHAD

(Company No: 468971-A)

(Incorporated in Malaysia)


	


CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2010
Quarterly financial report on consolidated results for the THIRD financial quarter ended 31 January 2010.

 
(The figures have not been audited.)


[image: image2.emf]Current Year Preceding Year Current Year Preceding Year

Quarter Quarter Quarter Quarter

31/1/2010 31/1/2009 31/1/2010 31/1/2009

RM'000 RM'000 RM'000 RM'000

Revenue 38,420                 12,234                 76,216                 41,217                

Cost of sales (22,477)                 (5,511)                   (42,039)                 (17,273)                

Gross profit 15,943                 6,723                   34,177                 23,944                

Other income (14)                        295                       287                       659                      

Other expenses (8,073)                   (4,593)                   (18,688)                 (14,761)                

Profit from operations 7,856                   2,425                   15,776                 9,842                  

Finance cost (175)                      (48)                        (295)                      (252)                     

Profit before taxation 7,681                   2,377                   15,481                 9,590                  

Taxation (2,042)                   (141)                      (4,116)                   (1,593)                  

Profit for the financial quarter/period attributable to 

shareholders of the Company

5,639                   2,236                   11,365                 7,997                  

Earnings per share (sen)

     -   basic 9.51                     3.75                     19.16                   13.42                  

     -   diluted n/a n/a n/a n/a

INDIVIDUAL QUARTER CUMULATIVE QUARTER


The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the year ended 30 April 2009. 

ANALABS RESOURCES BERHAD

(Company No: 468971-A)

 CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 JANUARY 2010
(The figures have not been audited.)


[image: image3.emf]As at End of  As at Preceding

Current Quarter Financial Year End

31 JANUARY 2010 30 APRIL 2009

(Unaudited) (Audited)

RM'000 RM'000

ASSETS

NON-CURRENT ASSETS

Property plant & equipment 65,800                                 45,784                                

Prepaid lease payment 25,247                                 25,522                                

Other investments 70                                        -                                      

Goodwill on consolidation 5,927                                   550                                     

Investment in equity securities 14,863                                 15,831                                

111,907                             87,687                              

CURRENT ASSETS

Receivables, deposits and prepayments 25,275                                 7,812                                  

Inventories 16,749                                 536                                     

Tax recoverable 1,519                                   1,033                                  

Cash and cash equivalent 11,848                                 32,272                                

55,391                               41,653                              

Total Assets 167,298                             129,340                            

EQUITY AND LIABILITIES

Equity attributable to shareholders of the Company

Share capital 60,024                                 60,024                                

Treasury shares (598)                                     (509)                                    

Reserves 66,989                                 55,580                                

Total equity  126,415                             115,095                            

NON-CURRENT LIABILITIES

Borrowings 19                                        19                                       

Deferred tax liabilities 9,723                                   7,987                                  

9,742                                  8,006                                 

CURRENT LIABILITIES

Payables and accruals 29,961                                 5,529                                  

Borrowings 3                                          327                                     

Provision for taxation 1,177                                   383                                     

31,141                                 6,239                                  

Total Liabilities 40,883                               14,245                              

TOTAL EQUITY AND LIABILITIES 167,298                             129,340                            

NET ASSETS PER SHARE (RM) 2.13                                    1.94                                   


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 30 April 2009. 
ANALABS RESOURCES BERHAD

(Company No: 468971-A)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2010
 (The figures have not been audited.)
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Foreign Total

Share Treasury Share Revaluation exchange Retained  shareholders Minority Total

capital shares premium reserve reserve profits equity interest equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 May 2009 60,024          (509)             6,249            9,518            226              39,587          115,095        -               115,095        

Currency translation difference

  in respect of foreign operations -               -               -               -               44                -               44                -               44                

Revaluation surplus (net) -               -               -               -               -               -               -               -               -               

Net gains recognised directly 

  in equity -               -               -               -               44                -               44                -               44                

Profit for the year -               -               -               -               -               11,365          11,365          -               11,365          

Total recognised income and

  expense for the year -               -               -               -               44                11,365          11,409          -               11,409          

Treasury shares acquired -               (89)               -               -               -               -               (89)               -               (89)               

Dividends to shareholders -               -               -               -               -               -               -               -               -               

At 31 January 2010 60,024          (598)             6,249            9,518            270              50,952          126,415        -               126,415        

At 1 May 2008 60,024          (300)             6,249            4,712            (8)                 32,404          103,081        -               103,081        

Currency translation difference

  in respect of foreign operations -               -               -               -               195              -               195              -               195              

Net gains recognised directly 

  in equity -               -               -               -               195              -               195              -               195              

Share buyback -               (37)               -               -               -               -               (37)               -               (37)               

Profit for the year -               -               -               -               -               7,997            7,997            -               7,997           

Total recognised income and

  expense for the year -               (37)               -               -               195              7,997            8,155            -               8,155           

Dividends to shareholders -               -               -               -               -               -               -               -               -               

At 31 January 2009 60,024          (337)             6,249            4,712            187              40,401          111,236        -               111,236        

<----------------------------   Non-Distributable   ---------------------------->

<------------------------- ----- Attributable to shareholders of the Company   ------------------------------>


 The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 30 April 2009.

ANALABS RESOURCES BERHAD

(Company No: 468971-A)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS
FOR THE FINANCIAL QUARTER ENDED 31 JANUARY 2010
 (The figures have not been audited.)
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Year To Date Year To Date

31 JAN 2010 31 JAN 2009

RM'000 RM'000

CASHFLOWS FROM OPERATING ACTIVITIES

Profit before taxation 15,481                   9,590                    

Adjustments for :-

Non-cash items 3,186                     3,557                    

Non-operating items (221)                      (707)                     

Operating profit before changes in working capital 18,446                   12,440                  

Changes in working capital :

Net change in current assets (6,116)                   898                       

Net change in current liabilities 1,865                     (891)                     

Income tax (paid)/refund (2,118)                   (1,748)                  

NET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES 12,077                   10,699                  

CASHFLOWS FROM INVESTING ACTIVITIES

Purchase of equity securities -                        (39)                       

Acquisition of subsidiaries, net of cash acquired (32,043)                 -                       

Purchase of property, plant and equipment (1,214)                   (741)                     

Proceeds from disposal of property, plant and equipment 54                          39                         

Proceeds from disposal of equity securities 1,011                     -                       

Proceeds from disposal of subdiaries companies -                        -                       

Interest received 169                        494                       

Interest paid (295)                      (252)                     

Dividend received 234                        326                       

Decrease / (Increase) in deposits pledge to licensed banks 1,062                     -                       

NET CASH GENERATED FROM/(USED IN) INVESTING ACTIVITIES (31,022)                 (173)                     

CASHFLOWS FROM FINANCING ACTIVITIES

Dividend paid -                        -                       

Shares repurchased (89)                        (37)                       

Repayment of borrowings -                        (3,993)                  

Repayment of hire purchase liabilities (3)                          (29)                       

NET CASH USED IN FINANCING ACTIVITIES (92)                        (4,059)                  

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (19,037)                 6,469                    

EFFECTS OF FOREIGN EXCHANGE RATE CHANGES (3)                          (11)                       

CASH AND CASH EQUIVALENTS AT BEGINNING OF

    FINANCIAL YEAR 28,866                   20,292                  

CASH AND CASH EQUIVALENTS AT END OF FINANCIAL QUARTER 9,826                   26,750                

ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash, bank balances and deposits 11,848                   29,721                  

Deposits pledge with licensed banks (2,022)                   (2,971)                  

Bank overdrafts (included in short term borrowings) -                        -                       

9,826                   26,750                

The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended 30 April 2009.
ANALABS RESOURCES BERHAD

(Company No: 468971-A)

(Incorporated in Malaysia)
NOTES TO THE QUARTERLY FINANCIAL REPORT 

(I) Compliance with Financial Reporting Standard (“FRS”) 134: Interim Financial Reporting

(a) Accounting Policies and Methods of Computation

The interim financial report is unaudited and has been prepared in accordance with Financial Reporting Standard (“FRS”) 134: “Interim Financial Reporting” and paragraph 9.22 of the Bursa Malaysia Securities Berhad (“Bursa Malaysia”) Listing Requirements.

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the financial year ended 30 April 2009.  The accounting policies and methods of computation adopted for the interim financial statements are consistent with those adopted for the annual audited financial statements for the financial year ended 30 April 2009.

The Group has not applied in advance the following accounting standards, amendments and interpretations that have been issued by the Malaysian Accounting Standards Board (MASB) but are not yet effective for the current financial period:
	FRSs/IC Interpretations
	Effective date

	
	

	Revised FRS 1 (2010) First-time Adoption of Financial Reporting Standards
	1 July 2010

	
	

	Revised FRS 3 (2010) Business Combinations
	1 July 2010

	
	

	FRS 4 Insurance Contracts
	1 January 2010

	
	

	FRS 7 Financial Instruments: Disclosures
	1 January 2010

	
	

	FRS 8 Operating Segments
	1 July 2009

	
	

	Revised FRS 101 (2009) Presentation of Financial Statements
	1 January 2010

	
	

	Revised FRS 123 (2009) Borrowing Costs
	1 January 2010

	
	

	Revised FRS 127 (2010) Consolidated and Separate Financial Statements
	1 July 2010

	
	

	Revised FRS 139 (2010) Financial Instruments: Recognition and Measurement
	1 January 2010

	
	

	Amendments to FRS 1 and FRS 127:  Cost of an Investment in a Subsidiary, Jointly Controlled Entity or Associate
	1 January 2010

	
	

	Amendment to FRS 1: Limited Exemption from Comparative FRS 7 Disclosures for First-time Adopters 
	1 January 2011

	
	

	Amendments to FRS 2: Vesting Conditions and Cancellations
	1 January 2010

	
	

	Amendments to FRS 2: Scope of FRS 2 and Revised FRS 3 (2010)
	1 July 2010

	
	

	Amendments to FRS 5: Plan to Sell the Controlling Interest in a Subsidiary
	1 July 2010

	
	

	Amendments to FRS 7, FRS 139 and IC Interpretation 9 
	1 January 2010

	
	

	Amendments to FRS 7: Improving Disclosures about Financial Instruments
	1 January 2011

	
	

	Amendments to FRS 132: Classification of Rights Issues and the Transitional Provision In Relation To Compound Instruments
	1 January 2010/1 March 2010

	
	

	Amendments to FRS 138: Consequential Amendments Arising from Revised FRS 3 (2010)
	1 July 2010

	
	

	
	

	IC Interpretation 9 Reassessment of Embedded Derivatives
	1 January 2010

	
	

	IC Interpretation 10 Interim Financial Reporting and Impairment
	1 January 2010

	
	

	IC Interpretation 11: FRS 2 – Group and Treasury Share Transactions
	1 January 2010

	
	

	IC Interpretation 12 Service Concession Arrangements
	1 July 2010

	
	

	IC Interpretation 13 Customer Loyalty Programmes
	1 January 2010

	
	

	IC Interpretation 14: FRS 119 – The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction
	1 January 2010

	
	

	IC Interpretation 15 Agreements for the Construction of Real Estate
	1 July 2010

	
	

	IC Interpretation 16 Hedges of a Net Investment in a Foreign Operation
	1 July 2010

	
	

	IC Interpretation 17 Distributions of Non-cash Assets to Owners
	1 July 2010

	
	

	Amendments to IC Interpretation 9: Scope of IC Interpretation 9 and Revised FRS 3 (2010)
	1 July 2010

	
	

	Annual Improvements to FRSs (2009)
	1 January 2010


The above FRSs, IC Interpretations and amendments are not relevant to the Group’s operations except as follows:

The revised FRS 3 (2010) introduces significant changes to the accounting for business combinations, both at the acquisition date and post acquisition, and requires greater use of fair values. In addition, all transaction costs, other than share and debt issue costs, will be expensed as incurred. This revised standard will be applied prospectively and therefore there will not have any financial impact on the financial statements of the Group for the current financial period but may impact the accounting for future transactions or arrangements.
The possible impacts of FRS 7 (including the subsequent amendments) and the revised FRS 139 (2010) on the financial statements upon their initial applications are not disclosed by virtue of the exemptions given in these standards. 
FRS 8 replaces FRS 1142004 Segment Reporting and requires a “management approach”, under which segment information is presented on the same basis as that used for internal reporting purposes. The adoption of this standard only impacts the form and content of disclosures presented in the financial statements of the Group. This FRS is expected to have no material impact on the financial statements of the Group upon its initial application. 

The revised FRS 101 (2009) has introduced terminology changes (including revised titles for the financial statements) and changes in the format and content of the financial statements. In addition, a statement of financial position is required at the beginning of the earliest comparative period following a change in accounting policy, the correction of an error or the reclassification of items in the financial statements. The adoption of this revised standard will only impact the form and content of the presentation of the Group’s financial statements in the next financial year.
The revised FRS 127 (2010) requires accounting for changes in ownership interests by the group in a subsidiary, while maintaining control, to be recognised as an equity transaction. When the group loses control of a subsidiary, any interest retained in the former subsidiary will be measured at fair value with the gain or loss recognised in profit or loss.  The revised standard also requires all losses attributable to the minority interest to be absorbed by the minority interest instead of by the parent.  The Group will apply the major changes of the revised FRS 127 (2010) prospectively and therefore there will not have any financial impact on the financial statements of the Group for the current financial period but may impact the accounting for future transactions or arrangements. 

Amendments to FRS 1 and FRS 127 remove the definition of “cost method’ currently set out in FRS 127, and instead require an investor to recognise all dividend from subsidiaries, jointly controlled entities or associates as income in its separate financial statements. In addition, FRS 127 has also been amended to deal with situations where a parent reorganises its group by establishing a new entity as its new parent. Under this circumstance, the new parent shall measure the cost of its investment in the original parent at the carrying amount of its share of the equity items shown in the separate financial statements of the original parent at the reorganisation date. The amendments will be applied prospectively and therefore there will not have any financial impact on the financial statements of the Company for the current financial period but may impact the accounting for future transactions or arrangements. 
IC Interpretation 10 prohibits the impairment losses recognised in an interim period on goodwill, investments in equity instruments and financial assets carried at cost to be reversed at a subsequent balance sheet date. This interpretation is expected to have no material impact on the financial statements of the Group upon its initial application.    .
Annual Improvements to FRSs (2009) contain amendments to 21 accounting standards that result in accounting changes for presentation, recognition or measurement purposes and terminology or editorial amendments. These amendments are expected to have no material impact on the financial statements of the Group upon their initial application. 
(b) Disclosure of Audit Report Qualification and Status of Matters Raised
Not applicable as the audited financial statements for the financial year ended 30 April 2009 were not qualified.

(c) Seasonal or Cyclical Factors

The business and operations of the Group were not significantly affected by any seasonal factors.

(d) Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no items affecting assets, liabilities, equity, net income or cash flows that were unusual because of their nature, size or incidence for the current financial quarter and financial period under review. 

(e) Material Changes in Estimates

There was no material changes in accounting estimates used in the preparation of the financial statements in the current financial quarter as compared with the previous financial quarters or previous financial year.

(f) Debts and Equity Securities

At the General Meeting of the Company which was held on 29 October 2009, the shareholders of the Company approved the renewal of share buy back for the purchase of the Company’s own shares up to 10% of its issued and paid up share capital in accordance with Section 67A of the Companies Act, 1965 and Chapter 12 of the Listing Requirements of Bursa Malaysia Securities Berhad.

During the quarter ended 31 January 2010, the Company had repurchased a total of 66,000 ordinary shares of RM1.00 each of its issued share capital from the open market for a total consideration of RM75,800.  The repurchased transactions were financed by internally generated funds.  The repurchased shares are held as treasury shares in accordance with the requirements of Section 67A (as amended) of the Companies Act, 1965. 

Other than the above, there were no issuance or repayment of debts and equity securities, share buy-back, share cancellation, shares held as treasury shares, employment share option scheme and resale of treasury shares for the current financial period.

Of the total 60,024,000 issued and fully paid ordinary shares, 750,000 shares are being held as treasury shares by the Company as at 31 January 2010.

(g) Dividend paid

No dividend has been paid for the current financial quarter ended 31 January 2010.

(h) Segment Information

Segment analysis for the current financial quarter under review is set out below :
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Quarter Quarter Quarter Quarter

31/1/2010 31/1/2009 31/1/2010 31/1/2009

RM'000 RM'000 RM'000 RM'000

Segment Revenue

Formulation and repackaging and 

   trading of chemical 3,308                  3,708                  10,287                12,151               

Recovery and sale of recycled

  products 6,992                  6,126                  20,022                21,578               

Culture and sales of prawns 727                     2,336                  1,024                  7,064                 

Manufacture and sale of resin

  impregnated papers 27,385                -                     44,591                -                    

Investment holding & property letting 8                         64                       293                     424                    

REVENUE 38,420              12,234              76,217              41,217             

Segment Results

Formulation and repackaging and 

   trading of chemical 911                     675                     2,739                  2,040                 

Recovery and sale of recycled

  products 1,596                  138                     4,136                  3,648                 

Culture and sales of prawns (57)                     1,386                  (44)                     3,902                 

Manufacture and sale of resin

  impregnated papers 5,398                  -                     8,462                  -                    

Investment holding & property letting 3                         36                       314                     (242)                  

7,851                  2,235                  15,607                9,348                 

Finance cost (175)                   (48)                     (295)                   (252)                  

Interest income 5                         190                     169                     494                    

PROFIT BEFORE TAXATION 7,681                2,377                15,481              9,590               

INDIVIDUAL QUARTER CUMULATIVE QUARTER


(i) Valuation of property, plant and equipment

The valuation of property, plant and equipment in the financial statements has been brought forward without amendment from the financial statements for the year ended 30 April 2009.

(j) Material Events Subsequent to the End of the Interim Period

There were no material events subsequent to the end of the current financial quarter under review up to the date of this report.

(k) Changes in the Composition of the Group

There were no changes in the composition of the Group during the current financial quarter under review.

(l) Contingent Liabilities


There were no material contingent liabilities in the current financial quarter under review up to the date of this report.

ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD 

(II) Compliance with Appendix 9B of Bursa Malaysia Listing Requirements

1. Review of the Performance 

For the quarter under review, the Group recorded a revenue of RM38.4 million, which is an increase of 214% compared to  the revenue of the corresponding quarter of the preceding year.  This increase was contributed by the newly acquired business of manufacturing and sale of resin impregnated papers by RM27.4 million but was set-off by the lower contribution from the other business segments due to the weak prevailing operating environment vis-à-vis the corresponding quarter of the preceding year.  The newly acquired business recorded a sales volume growth of 59% in comparison with the immediate preceding quarter.
As a result of the  positive and substantial contribution in turnover mainly from the business of manufacturing and sale of resin impregnated papers and relatively lower raw material prices, profit before tax for the current quarter recorded an increase of 223% as compared to the corresponding quarter of the preceding year.  

2. Material Change in the Profit Before Taxation for the Current Quarter as Compared with the Immediate Preceding Quarter


[image: image7.emf]Current Preceding

Quarter Quarter

31/1/2010 31/10/2009

%

RM'000 RM'000

+/(-)

Revenue 38,420              27,522              39.6        

Profit before Taxation 7,681                5,080                51.2        

Revenue for the current quarter increased by 40% as compared to the immediate preceding quarter mainly due to the contribution from the newly acquired business of manufacturing and sale of resin impregnated papers, supported by higher revenue contribution from recovery and recycling activities.  In line with the higher turnover, profit before taxation increased by 51% as compared  to the immediate preceding quarter.
3. Prospects

On the backdrop of an improving economic climate, a positive contribution is anticipated from the newly acquired business of manufacturing and sale of resin impregnated papers and barring any unforeseen circumstances, the Group’s prospects for the current financial year 2010 is expected to be satisfactory.  
4. Variance of Actual Profit from Forecast Profit

Not applicable as the Group did not issue any profit forecast or profit guarantee.

5. Taxation 

The taxation charge for the current financial quarter and financial year to-date ended 31 January 2010 is made up as follows:
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Quarter To Date

31/1/2010 31/1/2010

RM'000 RM'000

Current taxation

  Malaysian income tax charge 1,941                            3,831                           

  Foreign income tax charge 101                               279                              

Deferred Taxation -                                6                                  

2,042                            4,116                           


The effective tax rate of the Group for the current quarter under review is above the statutory income tax rate mainly due to losses of certain subsidiaries which was not set-off against the profitable subsidiaries.  

6. Profit on Sale of Unquoted Investments and/or Properties

There were no sales of unquoted investment and / or properties for the current financial quarter and financial year to-date under review.

7. Purchase or Disposal of Quoted Securities

(a) Total purchases and disposal of investment in quoted securities by the Group for the current financial quarter and financial year-to-date under review are as follows:- 


[image: image9.emf]Current Year

Quarter To Date

31/1/2010 31/1/2010

RM'000 RM'000

Total purchases at cost -                              -                             

Total dividend share allotment at market value -                              12                               

Total disposal proceeds -                              1,011                          

Total gain on disposal -                              31                               

Total impairment no longer required / (loss) -                              -                             

                 

(b) The details of investments in quoted securities as at the end of the current financial quarter are set out below :- 


[image: image10.emf]As at 31/1/2010

RM'000

Total investments at cost 16,062                             

Total investments at carrying value 14,863                             

Total investments at market value 15,903                             


The investment of RM14.863 million in the condensed consolidated Balance Sheet for the current quarter have been classified as non-current assets in line with the Management’s intention to invest in long term investments for high dividend yields and potential capital appreciation.  As at 31 January 2010, there was no further impairment loss recognized in the balance sheet other than the brought forward provision for diminution amounting to  RM1,000,000.
8. Status of Corporate Proposals Announced 

There were no corporate proposals that have been announced at the date of this report.

9. Group Borrowings and Debt Securities

All the Group’s borrowings are short term in nature, secured and denominated in Ringgit Malaysia.

10. Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments entered into by the Group as at the date of this report.  
11. Changes in Material Litigation

There was no material litigation taken by or against the Group as at the date of this report.

12. Dividend Proposed or Declared

The Board of Directors has declared a first interim dividend of 5% less 25% tax for the financial year ending 30 April 2010.  (30 April 2009: an interim dividend of 4.5% less 25% tax), which we paid on 5 March 2010 to depositors who are registered in the Record of Depositors at the close of business on 8 February 2010.
13. Earnings Per Share

(a) Basic Earnings Per Share

The basic earnings per share for the current financial quarter and financial year-to-date have been calculated as follows:-
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Quarter Quarter Quarter Quarter

31/1/2010 31/1/2009 31/1/2010 31/1/2009

Net profit attributable to

  ordinary shares (RM'000)

5,639                   2,236                    11,365                 7,997                   

Weighted average number 

  ordinary shares ('000)

59,274                 59,564                  59,321                 59,597                 

Basic earnings per share (sen)

9.51                     3.75                      19.16                   13.42                   

INDIVIDUAL QUARTER CUMULATIVE QUARTER


(b) Diluted Earnings Per Share

The fully diluted earnings per share for the Group is not presented as there were no dilutive potential ordinary shares.

. 

14. Approval of Quarterly Financial Report

The quarterly financial report as set out above was approved by the Board of Directors on  29th March 2010.  
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Sheet1

				Current		Preceding

				Year To Date		Year To Date

				31 JAN 2010		31 JAN 2009

				RM'000		RM'000

		CASHFLOWS FROM OPERATING ACTIVITIES

		Profit before taxation		15,481		9,590

		Adjustments for :-

		Non-cash items		3,186		3,557

		Non-operating items		(221)		(707)

		Operating profit before changes in working capital		18,446		12,440

		Changes in working capital :

		Net change in current assets		(6,116)		898

		Net change in current liabilities		1,865		(891)

		Income tax (paid)/refund		(2,118)		(1,748)

		NET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES		12,077		10,699

		CASHFLOWS FROM INVESTING ACTIVITIES

		Purchase of equity securities		- 0		(39)

		Acquisition of subsidiaries, net of cash acquired		(32,043)		- 0

		Purchase of property, plant and equipment		(1,214)		(741)

		Proceeds from disposal of property, plant and equipment		54		39

		Proceeds from disposal of equity securities		1,011		- 0

		Proceeds from disposal of subdiaries companies		- 0		- 0

		Interest received		169		494

		Interest paid		(295)		(252)

		Dividend received		234		326

		Decrease / (Increase) in deposits pledge to licensed banks		1,062		- 0

		NET CASH GENERATED FROM/(USED IN) INVESTING ACTIVITIES		(31,022)		(173)

		CASHFLOWS FROM FINANCING ACTIVITIES

		Dividend paid		- 0		- 0

		Shares repurchased		(89)		(37)

		Repayment of borrowings		- 0		(3,993)

		Repayment of hire purchase liabilities		(3)		(29)

		NET CASH USED IN FINANCING ACTIVITIES		(92)		(4,059)

		NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS		(19,037)		6,469

		EFFECTS OF FOREIGN EXCHANGE RATE CHANGES		(3)		(11)

		CASH AND CASH EQUIVALENTS AT BEGINNING OF

		FINANCIAL YEAR		28,866		20,292

		CASH AND CASH EQUIVALENTS AT END OF FINANCIAL QUARTER		9,826		26,750

		ANALYSIS OF CASH AND CASH EQUIVALENTS

		Cash, bank balances and deposits		11,848		29,721

		Deposits pledge with licensed banks		(2,022)		(2,971)

		Bank overdrafts (included in short term borrowings)		- 0		- 0

				9,826		26,750
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Sheet1

		

				Current		Preceding

				Quarter		Quarter

				31/1/2010		31/10/2009		%

				RM'000		RM'000		+/(-)

		Revenue		38,420		27,522		39.6

		Profit before Taxation		7,681		5,080		51.2
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Sheet1

				INDIVIDUAL QUARTER				CUMULATIVE QUARTER

				Current Year		Preceding Year		Current Year		Preceding Year

				Quarter		Quarter		Quarter		Quarter

				31/1/2010		31/1/2009		31/1/2010		31/1/2009

		Net profit attributable to

		ordinary shares (RM'000)		5,639		2,236		11,365		7,997

		Weighted average number

		ordinary shares ('000)		59,274		59,564		59,321		59,597

		Basic earnings per share (sen)		9.51		3.75		19.16		13.42
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				INDIVIDUAL QUARTER				CUMULATIVE QUARTER

				Current Year		Preceding Year		Current Year		Preceding Year

				Quarter		Quarter		Quarter		Quarter

				31/1/2010		31/1/2009		31/1/2010		31/1/2009

				RM'000		RM'000		RM'000		RM'000

		Revenue		38,420		12,234		76,216		41,217

		Cost of sales		(22,477)		(5,511)		(42,039)		(17,273)

		Gross profit		15,943		6,723		34,177		23,944

		Other income		(14)		295		287		659

		Other expenses		(8,073)		(4,593)		(18,688)		(14,761)

		Profit from operations		7,856		2,425		15,776		9,842

		Finance cost		(175)		(48)		(295)		(252)

		Profit before taxation		7,681		2,377		15,481		9,590

		Taxation		(2,042)		(141)		(4,116)		(1,593)

		Profit for the financial quarter/period attributable to shareholders of the Company		5,639		2,236		11,365		7,997

		Earnings per share (sen)

		-   basic		9.51		3.75		19.16		13.42

		-   diluted		n/a		n/a		n/a		n/a
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				Current		Year

				Quarter		To Date

				31/1/2010		31/1/2010

				RM'000		RM'000

		Current taxation

		Malaysian income tax charge		1,941		3,831

		Foreign income tax charge		101		279

		Deferred Taxation		- 0		6

				2,042		4,116






_1331387808.xls
Sheet1

				INDIVIDUAL QUARTER				CUMULATIVE QUARTER

				Current Year		Preceding Year		Current Year		Preceding Year

				Quarter		Quarter		Quarter		Quarter

				31/1/2010		31/1/2009		31/1/2010		31/1/2009

				RM'000		RM'000		RM'000		RM'000

		Segment Revenue

		Formulation and repackaging and

		trading of chemical		3,308		3,708		10,287		12,151

		Recovery and sale of recycled

		products		6,992		6,126		20,022		21,578

		Culture and sales of prawns		727		2,336		1,024		7,064

		Manufacture and sale of resin

		impregnated papers		27,385		- 0		44,591		- 0

		Investment holding & property letting		8		64		293		424

		REVENUE		38,420		12,234		76,217		41,217

		Segment Results

		Formulation and repackaging and

		trading of chemical		911		675		2,739		2,040

		Recovery and sale of recycled

		products		1,596		138		4,136		3,648

		Culture and sales of prawns		(57)		1,386		(44)		3,902

		Manufacture and sale of resin

		impregnated papers		5,398		- 0		8,462		- 0

		Investment holding & property letting		3		36		314		(242)

				7,851		2,235		15,607		9,348

		Finance cost		(175)		(48)		(295)		(252)

		Interest income		5		190		169		494

		PROFIT BEFORE TAXATION		7,681		2,377		15,481		9,590






_1331387695.xls
Sheet1

				As at End of		As at Preceding

				Current Quarter		Financial Year End

				31 JANUARY 2010		30 APRIL 2009

				(Unaudited)		(Audited)

				RM'000		RM'000

		ASSETS

		NON-CURRENT ASSETS

		Property plant & equipment		65,800		45,784

		Prepaid lease payment		25,247		25,522

		Other investments		70		- 0

		Goodwill on consolidation		5,927		550

		Investment in equity securities		14,863		15,831

				111,907		87,687

		CURRENT ASSETS

		Receivables, deposits and prepayments		25,275		7,812

		Inventories		16,749		536

		Tax recoverable		1,519		1,033

		Cash and cash equivalent		11,848		32,272

				55,391		41,653

		Total Assets		167,298		129,340

		EQUITY AND LIABILITIES

		Equity attributable to shareholders of the Company

		Share capital		60,024		60,024

		Treasury shares		(598)		(509)

		Reserves		66,989		55,580

		Total equity		126,415		115,095

		NON-CURRENT LIABILITIES

		Borrowings		19		19

		Deferred tax liabilities		9,723		7,987

				9,742		8,006

		CURRENT LIABILITIES

		Amount due to director		- 0		- 0

		Payables and accruals		29,961		5,529

		Borrowings		3		327

		Provision for taxation		1,177		383

				31,141		6,239

		Total Liabilities		40,883		14,245

		TOTAL EQUITY AND LIABILITIES		167,298		129,340

		NET ASSETS PER SHARE (RM)		2.13		1.94
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				<------------------------- ----- Attributable to shareholders of the Company   ------------------------------>

				<----------------------------   Non-Distributable   ---------------------------->										Distributable

												Foreign				Total

				Share		Treasury		Share		Revaluation		exchange		Retained		shareholders		Minority		Total

				capital		shares		premium		reserve		reserve		profits		equity		interest		equity

				RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000		RM'000

		At 1 May 2009		60,024		(509)		6,249		9,518		226		39,587		115,095		- 0		115,095

		Currency translation difference

		in respect of foreign operations		- 0		- 0		- 0		- 0		44		- 0		44		- 0		44

		Revaluation surplus (net)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net gains recognised directly

		in equity		- 0		- 0		- 0		- 0		44		- 0		44		- 0		44

		Profit for the year		- 0		- 0		- 0		- 0		- 0		11,365		11,365		- 0		11,365

		Total recognised income and

		expense for the year		- 0		- 0		- 0		- 0		44		11,365		11,409		- 0		11,409

		Treasury shares acquired		- 0		(89)		- 0		- 0		- 0		- 0		(89)		- 0		(89)

		Dividends to shareholders		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		At 31 January 2010		60,024		(598)		6,249		9,518		270		50,952		126,415		- 0		126,415

		At 1 May 2008		60,024		(300)		6,249		4,712		(8)		32,404		103,081		- 0		103,081

		Currency translation difference

		in respect of foreign operations		- 0		- 0		- 0		- 0		195		- 0		195		- 0		195

		Net gains recognised directly

		in equity		- 0		- 0		- 0		- 0		195		- 0		195		- 0		195

		Share buyback		- 0		(37)		- 0		- 0		- 0		- 0		(37)		- 0		(37)

		Profit for the year		- 0		- 0		- 0		- 0		- 0		7,997		7,997		- 0		7,997

		Total recognised income and

		expense for the year		- 0		(37)		- 0		- 0		195		7,997		8,155		- 0		8,155

		Dividends to shareholders		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		At 31 January 2009		60,024		(337)		6,249		4,712		187		40,401		111,236		- 0		111,236
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				Current		Year

				Quarter		To Date

				31/1/2010		31/1/2010

				RM'000		RM'000

		Total purchases at cost		- 0		- 0

		Total dividend share allotment at market value		- 0		12

		Total disposal proceeds		- 0		1,011

		Total gain on disposal		- 0		31

		Total impairment no longer required / (loss)		- 0		- 0
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				As at 31/1/2010

				RM'000

		Total investments at cost		16,062

		Total investments at carrying value		14,863

		Total investments at market value		15,903
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